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Latvian Financial Intelligence Unit, i.e. the Control Service, was founded in 1998, and
being an institution of administrative kind, it exercises its functions under supervision of the
Prosecutor’s Office.

The Financial Sector Development Board designated by the Cabinet to carry out
coordination of activities in the money laundering prevention scope and headed by the Prime
Minister, in 2005 and repeatedly in 2017 set up three priorities in the Control Service work,
namely:

1. Finding up and disclosure of large money laundering schemes (20 and more
participants of a transaction);

2. Freezing of large amount of proceeds derived from criminal activity;
3. Case materials preparing in the quality fostering pre-trial investigation.

I would like to draw your attention to the following statistics: in the last three years
and half the Control Service issued almost 1 000 orders on freezing of the funds derived from
criminal activity in the total amount of 160 millions euros on bank accounts, by this
derogating the funds from criminals.

Of course, such result was possible to reach by virtue of necessary information
obtaining from foreign FIUs colleagues as well.

Statistics demonstrates that in 2016 average time of receiving information from foreign
FIUs was 34 calendar days; average time of FIU Latvia responses to other FIUs’ requests was
12 calendar days.

What happens with the frozen funds further? In 2016  70 decisions were taken in 57
criminal cases and the funds in total amount of 59.5 millions euros as well as cars were
confiscated. 46 millions euros from the mentioned amount were confiscated in behalf of
Latvian state budget.

However, combating of money laundering is not done with it. At the moment there are
the following actual topics in the Control Service’s agenda: the 4th Directive requirements
fulfillment and adjustment of the reporting system to FIUs to make money laundering
combating system more effective.


